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AVLONA, OCTOBER 5, 2020 

 
 

ELTON Group acquired 100% of Elton-Marmara in Turkey, in 
light of ELTON’s strategic growth plan.  
 
ELTON INTERNATIONAL TRADING S.A. announced on Monday, October 5, 

2020 that in the context of its commitment to further enhance the group’s 

presence in Turkey, it has successfully completed the acquisition by gradual 

take over of the 100% shares of its subsidiary ELTON Marmara in 

Constantinople/Istanbul in which it was already holding 80% in indirect 

participation. 

 
More specifically through ELTON’s full subsidiary Elton Corporation SΑ Romania and 

according to the provisions of the holding Share Purchase Agreement and Share Holders 

Agreement options, the group raised its participation, taking over the 100% of Elton 

Marmara SA (“Elton Marmara Endustriyel Kimyevi addeler Sanayi ve Ticaret Anonim 

Sirketi”) based in Besiktas, Istanbul, Turkey. Through this new dynamic move and by 

capitalizing on the significant commercial network of Elton Marmara the Group solidifies its 

presence and access in a market of 82 million consumers with 750 billion GDP.  

 

ELTON Group’s founder and CEO, Mr. Nestor Papathanasiou stated that this new 

investment reflects the tremendous power of entrepreneurship and collaboration even in 

light of immense and highly volatile challenges. 

 

According to Group CFO, Mr. Antonis Yassaris “today we seal our full-scale engagement in 

one of the most significant and demanding regions, that of Turkey, which we are 

committed in transforming it into a pillar for the further development of ELTON Group in 

new markets within and around Turkey. 

 

The price will not impact considerably upon the financial position of the Group, while it 

should be noted that this acquisition does not fall into the article 3.1.7 of the Athens Stock 

Exchange.  

 

 



 
ELTON INTERNATIONAL TRADING COMPANY SA 
VAT number : 094106501 
COMMERCIAL REGISTRY number : 346001000 

 
 

 
ELTON INTERNATIONAL TRADING S.A.   pg. 2 
Draseza Place, Avlonas Industrial Park, Avlona, Attica 19011 GREECE 
Τ. 22950 29350-4 F. 22950 29305 
info@elton-group.com | elton-group.com 

 

ABOUT ELTON MARMARA 

Elton Marmara specializes in distributing chemicals and industrial ingredients in the fields 

pharmaceutical and cosmetics, food, water treatment and surfaces. ELTON Group initially 

acquired ELTON Marmara on December 2015 while holding an annual turnover of 11,1 

million TRY or 3,5 million euros. Today on its 5th year in ELTON Group the company has 

reached considerable growth and profitability with further significant potential while it has 

successfully managed the currency instability. During the first 6 months of 2020 the ELTON 

Marmara reached 29,4 million TRY or 4,1 million euros, while 2019 closed with 51,7 million 

TRY or 8,1 million euros turnover. Overall, during 2016-2019 we are witnessing 466% sales 

growth in TRY or 230% in euros. 

 

ABOUT ELTON GROUP 

Founded 40 years ago, ELTON Group blends a portfolio of premium global suppliers, a 

customer-centric culture with our unique supply chain expertise and the talents of our 

employees, in providing solutions and leading chemicals and industrial ingredients that 

empower our customers in Eastern Europe, Ukraine and Turkey to develop and produce 

innovative and successful products. ELTON Group is listed in ATHEX and is included in the 

FTSE/Mid Cap with robust corporate and financial position and potential. 

 


